e i) A Y |
S .i,t)f.l P2 ‘i'J
UNIFORM COVENANTS. Borrower and I ender corenant and agree as fulluwas:

1. Peymeat of Principsl and Intecest. Borrower shall prompily pay when Cue the panapal of and et on the n-
debiedness evidenced by the Nute, prepaynient and late charges as providad in the Note, and the princpal of and interdst o any
Futuse Advance secuned by this Motigage.

2. Funds for Tanes sad lnsurance. Subject o applicable iw or wa Wi1en wais
on the day monthly instaliments of principal and interest ase payable undes the Note,
*Funds'’) equal 1o one-twelfth of the yearly taves and assessments which may 3112in peiority oves this Mortgage, and ground rents
on the Propersy, if any, plus one-twelith of yearly premium installments for hazasd insusance, plus one-twelfth of yearly premium

instaliments for morigage insurance, if any, all as reasonably estimated initially and from time to time by t ender on the basis of
assessments and bills and reasonable astimates thereof.

The Funds shall be held in an institution the deposits Of avcounts of which are insured or guarantead by a Federal or state

agency (including Lender if Lendes is such an institution). Lender shall apply the Funds 10 pay 13id 1anes, 3ssessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds, ana

ly sing said account, of serifying
and compiling s3id assessments and bills, un'ess Leader pays Bosrower interest on the Funds and applicable law pecants Lender 10

make such a charge. Borrower and Lender may agree in writing at the time of exevution of this Morigage that interest on the Funds
shall be paid to Boreower, and untess such agreement is made o¢ applicable law requires such interest 0 be paid, Lender shall not
be required to pay Borrower any interest of carnings on the Funds. Lender shall give so Botrower, without charge, an anaual ac-
counting of the Funds showing credits and Jebits to the Funds and the puipose for which each debit to the Funds was made. The
Funds are pledgad as additional security for the sums sevured by this Mortgage.

If the amount of the Funds held by Leader, together with the future moathly installments of Funds payable peios to the Jue
Jdates of tanes, assessments, insurance premiums and ground rents, shall exceed the amount sequised (o pay said tares, assess-
ments, insutanve premiums and ground sents 3s they fall due. such excess shall be, at Bosrower's option, ¢ither prompily repaid to
Botrower of cradited to Borrower on moathly instaliments of Funds. If the amount of the Funds hetd by Lender shall not be sulfi-
Cient (0 PAY 12ACH, ASSCIIMENTS, INSULANVE Premiums and ground eents as they fall Jue, Botrower shall pay w0 L.eader any amount
nevessary 1o make up the deficiency within 30 days from the Jate aotice is mailed by Lender to Botroner fequesting payment
therevf.

Upon payment in full of all sums sevured by this Mottgage, Lender shatl promptly eefund to Botcower any Funds held by

Lender. If under parageaph 18 hereof the Propenty is sold or the Propeny is otheswise avquited by L ender, Lender shall apply, no

fater than immediately peioe to the sate of the Property or its acquisition by Leader, any Funds held by Lender at the time of ap-
plication as acredit against the sums sevurad by this Mocigage.

3. Applicstion of Peymeats. Unless applicable law provides othernise, all payments reveived by Lender under the Note and
patagraphs 1 aad 2 hereof shall be applied by 1 endes first in payment of amounts payable 1o Lender by Botrower under paragraph
2 heseof. then to interest payable on the Note, then to the praincipal of the Note, and then to interest and principal on any Future
Advances.

4. Charges; Lieas. Borrowes shall pay all ares, anesyments am3 other charges, fines and impositions attributable to the
Property which may atiain a priotity over this Mocigage, and teasehold payments or ground rents, if any, in the manner provided
under paragiaph 2 hereof or, if not paid in such manner, by Bocrower making payment, when Jue. directly (o the payee thereof.

Bosrower shall promptly furaish to Lender alt adtives of amounts due under this paragraph, ard in the event Borrowes shall make

payment direcily. Botrower shall prompuly fucnish to Lender reveipts evidencing such payments. Borrowes shall peomptly dis-

charge any lien which has priority over this Mostgage: peorided, that Borrower shall aot De tequired to discharge any such lien 0
tong as Borcower shall agree in writing (o the payment of the obligation secured by such lien in 2 manney aeptable to Lendes, of
shall in good faith contest such lien by, or defend enforcement of wwuch lien in. legal peovecdings which operate to prevent the en-
foecement of the hien oc focfeiture of the Property o¢ any pars thereof.

S. Harard Imvurasce. Bocrower shall keep the improvements Aow eisting or herealter evaxted on the Property insused
against loss by fice. hazards included within the term “entended corerage.”” and such other hazasds as Lender may requite and in
such amaunts and foe such periods a3 Lendes may tequire; peovidad, that Lender shall aok requite that the amount of such
coverage excond that amount of <oserage requiced to pay the sums secuced by this Mocigage.

The insurance cartier providing the insurance shall be chosen by Bocrower subjest 1o approval by Lender: provided, that such

appeoval shall noc be unreasonably withheld. Al premiums on insuranve polivies shall te guid in the manner peovided under
paragraph 2 hereof oc, if aoc paid in such manner, by Bucrower making parment. when due, dicectly 1o the insurance carsier.

Al insurance policies and renewals the. wf shall v in foem acveptadle to Lender and shall include 2 standard mostgage slause
in favoc of and in focm avceptable to Lender. Lo 2., shall have the right to hold the pulivies and cenewals thereul. and Bocrower

shall peomptly furnish to Lender alt rencwat aotives and all ceceipes of paid premiums. §a the event of Woss, Borrower shail give
prompe notive 1o the insurance careier and Lender. Lecades may make provt of loss il aoe made promptly by Botcower.

Untess Lendes and Butrowes otherwise agrec in weiting. insurdinge pedxeeds shall be applied to rartorativa oe repair of the
Propenty damaged. provided such restoration ot repaic © cconumivally feasible and the security of this Moctgage is ane theredy im-
paited. I such restocation of repwir is not evoromically feasidie ot if the sexurity of this Moctgage would be impaired. the in-
susanve peoceads thall be 2pplicd (0 the sums sevused by this Moctgage, with the excess, if any, paid to Bocrower. if che Propesty is
atandoned by Bocroaer, of if Botroaer fails to copund to Lender within 30 Jays feom the date actice is mailed by Lender 10 Boe-
rowmer that the insurance cartice offers o wettle 3 <laim foe Insurance benelizs, Lemdes is suthocired 1o collest and apply the in-
surance peocents 3t Lender™s option €irder o FERocativn O repuie of the Property o¢ ¢o the sums secured by this Mostgage.

Unless Lender and Bocroaer ocherwise agree in writing. any such apgincation of peovends to peincipal shall aot evtend o¢
pusipune the due date of the moathly instaliments relested to ia peragraphs § and 2 hereof or change the amount of sych in-
stallments. if uader paragraph 18 heveof the Propesty is acquired by Lemder. all sight, title and interent of Bucroner in and to any
insuraace policies amd in and to the peoveats thereo! resulting from Jamage to the Progerty peioe to the sale of anquisition shall
pass to Lender to the extent of the sums sevuead by 1his Moetgage immadiately prioe to suach sale 0 aquittion.

6. Preservation aad Malstenance of Property: Leaseholds; Coadomininms Plaased Ueit Developmesnts. Bocrower shall
keep the Progerty in good repair and shall aot commit waste oe peemit impairment oe deteriveation of the Property and shalt com-
ply with the provisions of any lease if this Mucigageison a leaschold. If this Muoctgage is 0a 2 unit in 3 condominium of 3 planned
unit dev etopment. Bocrower skall pesfoem all of Botsower™s obligations ta

Jet the devlazation of coverants creating of governing
the condoeminium o¢ planned unit developarent, the by-laws and regulations of the condominium ot planned unit development,

204 constituent documenss. I a comduminium o planned unit Jes clopment tider is exevuted by Bosrowes and revorded together
with this Mocigage, the covenants and agreements of such snfes shald be imcoeporated into and shall amend and supplemend the
corenants and agreements of this Moctgage as if the sider werea punt hereof.

7. Protection of Leader’s Secwrity. 11 Borrower fails to perform the corenants and agreements contained in this Morigage,
o¢ if any action of proveanding is commenved which matersially affects Lendes™s intetest in the Propeety, inviuding., but not limited
0. eminent Jomain, insolveny, code enforsement, oF asrangements of proveadings insolving a bankrupt of devedent. then Lemder
at Lender™s optivn, upon axtice 10 Bottower, may make such appearances. Jusburse such sums and take such ation as is cevessary
10 peotaent Lender's interest, including. but hmited 10, Jisbursement of ceasonabie attoeney s fees and entey upon the Progerty
to make repairs. If Lender required mostgage insuramne as 3 coedition of making the loun sevurad by this Moctgage. Borroaes
shall pay the premiums required tO maintain such insuraone in effect untl sush time 3+ the toquirement foe such 10sUranse tes-
minates in avcocdance with Borroner™s and Lendes’™s written agreement of applicable lan. Bocrowes shall pay the amount of all
MOtIgage insurance premiums in (he manner provided uruder paragraph 2 hereol.

Any amounts disdbursed by Lendes pursuant to this paragsaph 7. with interest therevn, shall become additonal indebiadacss
of Borrower sevured by this Mocigage. Unless Boctower and Lemder ageee (o her teems of puyment, sush amounts shall be
Fayable upon notice from Lender 1o Borrovacr sequanng payment thereod, and shall bear interese from the date of dnburwenkent at
the rate payatle from time (o time on cutytanding poncipal under the Note unless payment of intereot at soxh rate woutd be con-
uary to appinabie lan, in wah event senh amounts shall bear interest at the highe

g 1ate pesaianble under applivatle faa,
Nothing evataned in this pacagraph 7 shall sequrre 1 creden toinur 3AY VPEAse o 1ake and Jcten Meecundes.
8.

faspection. bender may make of ause to be made feasondble entries upvn and inspations of the Peoepents. pon tJed that

1 ender shall give Botroaer aotce poe Lo any sih inpaten spenfaing ceasonable vause therefot reiated to b ender“santerentn
the Bropetts

¢ by §ender, Borraaer shatl pay to | ender
until the Note is paid in full, 3 sum {herein
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